
In consideration of the premium charged, it is hereby understood and agreed that: 
 
 
1. Insuring Agreement (A) FIDELITY is hereby deleted in its entirety and replaced with 

the following: 
 

(A) Loss resulting directly from dishonest or fraudulent acts committed by an 
Employee acting alone or in collusion with others. 

 
 Such dishonest or fraudulent acts must be committed by the Employee with 

the manifest intent: 
 

(a) to cause the Insured to sustain such loss; and 
(b) to obtain financial benefit for the Employee or another person or 

entity. 
   

As used in this Insuring Agreement, financial benefit does not include any 
benefits earned in the normal course of the agency relationship, including: 
salaries, commissions, fees, bonuses, promotions, profit sharing or pensions 
or other employee benefits earned in the course of employment. 

 
2. Nothing herein contained shall be held to vary, alter, waive or extend any of the 

terms, limitations conditions or agreements of the attached policy other than as 
above stated. 

 


